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Hornsby is unique!

Sale Marketplace SYNOPSIS and FORECAST

The property marketplace was excellent for all sellers in the
third quarter (July to September), 2016. In particular houses
showed the highest demand with prices rising in most
suburbs of the Hornsby Shire. The biggest factor in strong
prices has been a reduction in the supply of housing stock,

especially houses.

Recent Auction clearance rates for Sydney have been
between 78% and 85% - a reflection of the short supply as
well as good demand. We have found that for some buyers,

banks have tightened their lending requirements.

High employment levels, strong immigration, confidence
in the Australian economy and low stable interest rates
have been the salient factors which have driven the current
market. While some experts are still proclaiming a future
downturn in the market, the evidence is that the market

doesn’t consider this as very likely at the moment.

Rental Marketplace SYNOPSIS and FORECAST

In the local area, both the house and unit/apartment/town-
house markets have shown both very good supply as well as
demand. In June and July 2016, John Pye Real Estate signed up
the highest number of new Tenancies in any two month period
in our 25 year history. Yet in August, the demand dropped
significantly. September rental demand improved greatly and
absorbed the surplus stock of August. Generally, it is taking 1 to
2 weeks to rent a unit/apartment/townhouse and between 1 to
3 weeks to rent a house. The occasional property is taking longer
if the presentation is not up to today’s standard or if it is
overpriced or if there is some inherent low demand
characteristic.

Return on Investment is currently low due to the enormous
increases in sale prices as well. Strong immigration into Sydney
has helped stabilise the market.

Tenant expectations of property standards are now higher than
ever - a reflection of the high standard of living in Australia.
Properties in poor condition have the lowest demand of all
property. Renovations result in increased rent and show returns
of between 15 and 25% on the additional capital invested.
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1/23-25 Sherbrook Road

m2 21 &1

29/21 Water Street

w2 42 G1
| $635,000 | In 68 days $620,000 | In 37 days

= 2/15 Edgeworth David Avenue

" m3 21 &1

1/9 Edgeworth David Avenue

w2 21 @1

$635,880 | In 23 days | $722,000 | In 86 days

4/121-133 Pacific Highway 7/6-8 College Crescent

w1 21 &1 w2 21 @1

DRmam ey $467,000 | In 30 days $607,000 | In 51 days

4/12 May Street

m2 22 @1

3/37-39 Muriel Street

km2 21 &1

$800,000 | In 13 days $638,000 | In 6 days

21/6-8 College Crescent

km2 22 @1

16/1-3 Thomas Street

km2 21 &1

| &l $635,000 | In 38 days $600,000 | In 59 days

9/1-3 Bellbrook Avenue

m3 42 @2

18/21 Water Street

w2 #2 2

[ $695,000 | In 28 days $880,000 | In 12 days

14/24-28 College Crescent

U w1 21 @

| 11/54-56 Hunter Street

m2 21 @1

$610,000 | In 72 days $485,000 | In 58 days

;. 31/2-8 Belair Close

m2 22 @1

| 31/107-115 Pacific Highway

w2 42 21

$810,000 | In 129 days

$642,000 | In 18 days

7/55-57 Albert Street

m2 21 @1

2 12/10-16 Forbes Street
w2 21 @1

$628,500 | In 13 days $780,000 | In 16 days
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8/20-22 William Street

m2 21 @1

$390 Per Week

1/10 Muriel Street

km2 21 @1

$440 Per Week

| 10/14 Albert Street

m2 21 @1

$450 Per Week

34/2-8 Belair Close

s w1 #1 @1

$450 Per Week

14/17 Dural Street

w2 #1 @-

$450 Per Week

12A/20 Muriel Street

i w2 42 Z1

$460 Per Week

6/33-35 Muriel Street

w2 21 @1

| $460 Per Week

| 22/121-133 Pacific Highway

w1 41 @1

$460 Per Week

3/2 Bellbrook Avenue

w2 22 @1

$480 Per Week

JULY - SEPTEMBER 2016 HORNSBY RENTALS

1/28-36 Nursery Street

m2 22 @1

$485 Per Week

7/15 Burdett Street

w2 21 @1

$490 Per Week

31/37-39 Sherbrook Road

m2 22 @2

$490 Per Week

38/9-15 May Street

w2 22 @1

$530 Per Week

17/9 Bellbrook Avenue

w2 22 @1

$550 Per Week

2/15 Edgeworth David Ave

w3 #1 B

$550 Per Week

38/5-15 Belair Close

m2 22 @1

$580 Per Week

20/14-18 College Crescent

m2 22 @1

$590 Per Week

2/3-5 Forbes Street

km4 22 @2

$670 Per Week
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JOHN PYE

Information is based on the last census taken in 2011 JULY - SEPTEMBER 2016
Area 8 km? Information is based on the RP Data statistics
Population 19,876 2 Bedroom:
Total number of dwellings 10,593 Current median rental price $460 p/w
Change in population 1% increase since 2006 census Highest rental price $560 p/w
Predominant age group 25-34 years Lowest rental price $389 p/w
Household structure 44% of households have children Average rent $475 p/w

24% are couples

3 Bedroom:
Current median rental price $570 p/w
HORNSBY HOUSE SALE STATISTICS . .
Highest rental price $590 p/w
JULY - SEPTEMBER 2016 Lowest rental price $549 p/w
Information is based on the RP Data statistics Average rent $570 p/w

Current median sale price  $1,211,500

Highest sale price $1,590,000
Lowest sale price $880,000
Total sales 84

JOHN PYE

Residential & Commercial — Sales, Leasing and Property Management

ANNIVERSARY

Serving Sydney Property Owners since 1991 SINCE 1991

f johnpyerealestate

info@johnpye.com.au

johnpye.com.au johnpyerealestate

SALES ' johnpyere

02 9476 0000 F 029476 1965 ’
johnpye.com.au/blog
PROPERTY MANAGEMENT

0299806777 F 029476 1965

OFFICES We proudly support <E 22 H EART
A2/4 Central Avenue THORNLEIGH, NSW 2120 FOR THE HOMELESS
143 Peats Ferry Road (formerly Pacific Highway) HORNSBY, NSW 2077




